25.
DEVELOPMENT AND CONSTRUCTION SCHEDULE. 
Buyer agrees that construction will commence no later than May 1, 2015; contingent upon the closing upon the transfer of the Property occurring before that date.  Construction of a single family residence and another residence which may be used as an art studio will be completed by May 1, 2016 (“Completion Date”) and evidenced by the issuance of a Certificate of Occupancy by the City of Kansas City, Missouri on or before that date. Buyer will build a residence on each parcel/lot, one of which can be used as an art studio; both of which must be in compliance with the zoning and building codes of the City of Kansas City, Missouri and the Plan Requirements and Architectural Review and Design requirement set out in Sections 1.3 and 1.4 of the Parcel Area Agreements.
26. 
CONVEYANCE RESTRICTION 
During the period commencing on the Closing Date and expiring on the earlier of either the Completion Date, the date of the issuance of the Certificate of Occupancy by the City of Kansas City, Missouri  for the single family residence constructed on the Property, the Buyer shall not, and shall not attempt to, sell, transfer, convey, lease, assign, pledge, mortgage, encumber or otherwise dispose of any legal or beneficial interest of any nature or description in or to all or any part of the Property without the prior written consent of the Seller, which consent may be denied or conditioned, in the sole and absolute discretion of the Seller (the “Conveyance Restriction”); provided, however, that:
1.  The execution of the deed, transferring the Property from the Seller to Buyer and/or the recording of that deed shall not constitute a violation of the Conveyance Restriction;
and

2.  The Buyer may, but only with the Seller’s prior written consent, which consent may not be unreasonably withheld, conditioned or delayed, encumber the Property as collateral to finance the construction of the single family residence on the Property.
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